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4. � � � � � � � � 	� � � � � � � � 	� � � � � � � � 	� � � � � � � � 	  

4.1. %& Ó Ô - 8 9 · ¸ �%& Ó Ô - 8 9 · ¸ �%& Ó Ô - 8 9 · ¸ �%& Ó Ô - 8 9 · ¸ �  


 � � � � 
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 � � � � � � � � � � � � � � � � � � � � �
 � � � � 
 � 
 � � � � � � � � � � � � � � � � � � � � �
 � � � � 
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 � � � � � � � � � � � � � � � � � � � � �
 � � � � 
 � 
 � � � � � � � � � � � � � � � � � � � � �     
� � � ! " � � � ! �� � � ! " � � � ! �� � � ! " � � � ! �� � � ! " � � � ! � 1#### 10 ���� 100 � � $ % � 
 " � � � ! &  � � $ % � 
 " � � � ! &  � � $ % � 
 " � � � ! &  � � $ % � 
 " � � � ! &  
� 
 ' � ( ) � * & + , - . / - . � � 0 1 � 2 � � � 3 "� 
 ' � ( ) � * & + , - . / - . � � 0 1 � 2 � � � 3 "� 
 ' � ( ) � * & + , - . / - . � � 0 1 � 2 � � � 3 "� 
 ' � ( ) � * & + , - . / - . � � 0 1 � 2 � � � 3 "  
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��y�z���ë�Y�6/�VE�Š�*�Y�æ�2	$�f�­…aPO	•�‹�N�•�ë�Y�6/�V2�3�2�y�z���¯�Q�9�R�‡	��³
hX��•…ale

f���š���R�‡�¸�
�œ�"���•�B�Cgf  

3. � � � � � � � � 	 6� � � � � � � � 	 6� � � � � � � � 	 6� � � � � � � � 	 6  
��h	i�O/P�Qkjl^kmon›z��	������¬/m')�qsrltlu/�'v�wxf  

3.1. � � . / 0 � � 1 2 �� � . / 0 � � 1 2 �� � . / 0 � � 1 2 �� � . / 0 � � 1 2 �  

Ì�§k¨'­�2�J��/��¯�.bad‡�ˆ���3�ë�Y�‡�S/��¯�Q¦a˜
�‡�ˆ�•�Ê�I�^�¬Fh
TV«/��(�•�6³f  

3.2. 3 4 �3 4 �3 4 �3 4 �  

��ë(H�e�z���J���M 25 *¦a˜��2 2005
~

3 5 4 UWV�X/��Y�Z�[�\�¬/m
]�1xf  

3.3. � � � 5 6 7 -� � � 5 6 7 -� � � 5 6 7 -� � � 5 6 7 - ����  

V WXV WXV WXV WX Y � �Y � �Y � �Y � � Z [ \Z [ \Z [ \Z [ \ 11 ] "] "] "] "  
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� � � � � � � � 	 
 � � 8 � � � � � � �� � � � � � � � 	 
 � � 8 � � � � � � �� � � � � � � � 	 
 � � 8 � � � � � � �� � � � � � � � 	 
 � � 8 � � � � � � �  
2007/01/31 

 
N

��O/P�Q���3�4�R�S�T��VUXW�Y�Z�[�\�]�S�T���^�_	��`badc���\�]�S�T���9�egf  
 
1. e�z���_�2�3	��y�z�����^�¦  

 
1. T���¼�•�œ                                                           
2. ç�_�•�œ                                                             
3. �

�

•�œ                                                               
 
 

2. Y � � ^ 3 � _ # ` a � b � 1 � c d e T fY � � ^ 3 � _ # ` a � b � 1 � c d e T fY � � ^ 3 � _ # ` a � b � 1 � c d e T fY � � ^ 3 � _ # ` a � b � 1 � c d e T f : 
KBC •�œ�`�z��¦ad‡�S�^/¶'§k¨³aý•�a´à avenue du Port 2, B-1080 Bruxelles, Belgique( T'��¼ ) 
 

3. Y � � � g h iY � � � g h iY � � � g h iY � � � g h i : 
Stefan Duchateau, TV� ¼cbV6 ) œÇèÇÅ §|¨kÑd�/Ê efe a •fa :  avenue  du Port 2, B-1080 
Bruxelles ( g�h�i ) 
Ignace Van Oortegem, T���¼�b�6	)�œ�è�Å�§V¨�j

ÿ

è�Å�*¦a •�a´à  avenue  du Port 2, B-1080 
Bruxelles ( g�h�i ) 
Jef Vuchelen, k�>�è�Å�*   
Guido Billion, Effets Centea SA -�l�*baý•�a´à Mechelsesteenweg 180,B-2018 Anvers  
Eric De Vos, CBC Banque SA j

ÿ

è�Å�*baý•�a´à Grand Place 5,B-1000 Bruxelles ( g�h�i )  
 m�n

:  
Stefan Duchateau, Tk� ¼cbk6 )ÇœVèÇÅÇ§|¨/Ño�/Ê epe a •pa à avenue  du Port 2 , B-1080 
Bruxelles ( g�h�i ) 
 q�rfs�t

m�u�vpw7xzy|{�}"~€•‚•

: 
Stefan Duchateau, TÇ� ¼pbÇ6 ) œ è Å § ¨kÑz�VÊ eoe a •oa à avenue  du Port 2, B-1080 
Bruxelles ( g�h�i ) 
Ignace Van Oortegem, T��	¼�b�6/)	œ�è	Å	§Ç¨�j

ÿ

è	Å/*oaÛ•�aÇà avenue  du Port 2, B-1080 
Bruxelles ( g�h�i ) 
 
 

4. j kj kj kj k l ml ml ml m  : 
e�z��"Ò�9�z��/��³
hX(�)�Ñ

ÿ

��Z�è�Å�§k¨ôf  
ƒ

•�.	©'§k¨'9�T���¼�b�6�)�œ�è�Å�§k¨³aý•�a´à avenue du Port 2, 1080 Bruxelles . 

4.1. 9 : ; < = > ? @9 : ; < = > ? @9 : ; < = > ? @9 : ; < = > ? @: 

1999
~

12 5 30 U  

4.2. 9 : ; <9 : ; <9 : ; <9 : ; < A  @BA  @BA  @BA  @B : 

õ	¶
	  

4.3. . 9 : ; < 9 : C D . E F 9 : C � � G. 9 : ; < 9 : C D . E F 9 : C � � G. 9 : ; < 9 : C D . E F 9 : C � � G. 9 : ; < 9 : C D . E F 9 : C � � G 8 � �8 � �8 � �8 � � H I JH I JH I JH I J  
„†…ˆ‡

y|{�‰dŠ
q�‹�Œ

y|{�•�u�v�Ž�m�u�v••

  
Dollar Obligatiedepot, Europees Obligatiedepot, Internationaal Obligatiedepot, EOD Corporate 
Clients, Pionier I, KBC Spectrum Currencies, Pricos, Pricos Defensive, High Interest Obligatiedepot, 
Fivest, IN.flanders Index Fund, Horizon, KBC Business, KBC Eco Fund, KBC Equity Fund, KBC 
Exposure, KBC Index Fund, KBC Institutional Fund, KBC Master Fund, KBC Multi Cash, KBC Multi 
Track, KBC Obli, KBC Participation, KBC Select Immo, Krea, Plato Institutional Index Fund, 
Privileged Portfolio Fund, Sivek, Privileged Portfolio Defensive, Privileged Portfolio Highly Defensive, 
Privileged Portfolio Dynamic, Privileged Portfolio Highly Dynamic, Privileged Portfolio Pro Defensive 
February, Privileged Portfolio Pro Dynamic February, Privileged Portfolio Pro Highly Dynamic 
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February, Privileged Portfolio Pro Defensive May, Privileged Portfolio Pro Dynamic May, Privileged 
Portfolio Pro Highly Dynamic May, KBC Eurobonds A(ctive), KBC Eurobonds P(assive), Privileged 
Portfolio Pro Defensive August, Privileged Portfolio Pro Dynamic August, Privileged Portfolio Pro 
Highly Dynamic August, Optimum Fund, Privileged Portfolio Pro Defensive November, Privileged 
Portfolio Pro Dynamic November, Privileged Portfolio Pro Highly Dynamic November, ECD Corporate 
Clients et Strategisch Obligatiedepot. 
 q y|{�‰dŠ
y|{�•�m�u�v••

 
CBC Fonds, Centea Fund, KBC Click, KBC ClickPlus, KBC EquiMax, KBC EquiPlus, KBC Equisafe, 
KBC MaxiSafe, KBC MultiSafe, KBP Security Click et Nagelsafe. 

4.4. 9 : ; < K L M H " N O �9 : ; < K L M H " N O �9 : ; < K L M H " N O �9 : ; < K L M H " N O �  
m�n

: 
C. Defrancq y|{
•

 : 
S. Duchateau, Ñ��'Ê	e�e ; 
E. Schoeters, j

ÿ

è�Å�* ;  
E. De Boeck, j

ÿ

è�Å�* ; 
I. Van Oortegem, j

ÿ

è�Å�* ; 
W. Van Steen, j

ÿ

è�Å�*  
F. Florquin; 
B. Van Bauwel 
L. Philips 
E. Verwilghen 

4.5. . P Q R 9 : ; < � S 9 : � T U 0 M H " N O �. P Q R 9 : ; < � S 9 : � T U 0 M H " N O �. P Q R 9 : ; < � S 9 : � T U 0 M H " N O �. P Q R 9 : ; < � S 9 : � T U 0 M H " N O �  

S. Duchateau, Ñ��'Ê	e�e ; 
E. Schoeters, j

ÿ

è�Å�* ; 
E. De Boeck, j

ÿ

è�Å�* ; 
I. Van Oortegem, j

ÿ

è�Å�* ; 
W. Van Steen, j

ÿ

è�Å�* ; 
ö

*�§�•	•���.

ÿ

3�4�
FhIe�z��/©'è�Å�*xf  
 

4.6. 9 : ; < V WX Y Z � [ \ ] D ^ _ V WX Y L ` a � H O " b c d L9 : ; < V WX Y Z � [ \ ] D ^ _ V WX Y L ` a � H O " b c d L9 : ; < V WX Y Z � [ \ ] D ^ _ V WX Y L ` a � H O " b c d L9 : ; < V WX Y Z � [ \ ] D ^ _ V WX Y L ` a � H O " b c d L  
` a � ^ _ V WX Y Z [ \ �` a � ^ _ V WX Y Z [ \ �` a � ^ _ V WX Y Z [ \ �` a � ^ _ V WX Y Z [ \ �  

Ernst & Young $���‘�£�’�£�_S+ Ernst & Young Bedrijfsrevisoren BCVBA -Øaý•�a�9 204 Marcel 
Thirylaan, 1200 Brussels a”“�¦�*�9 Marc Van Steenvoort a ã�C"T���¼�í�²��	 �2�ç/Î�Ñ��'Ê"+ Belgian 
Banking, Finance and Insurance Commission (CBFA) - E�ƒ/�'§k¨

-�•

Ê�é"/�2���•

-�•

Ê�é"/žf  
 
 

4.7. 9 : ; < � e R � f g " h i � f g9 : ; < � e R � f g " h i � f g9 : ; < � e R � f g " h i � f g9 : ; < � e R � f g " h i � f g JJJJ  

×�²�‡���9 35,754,192 ç�äxf  
�	µ�‡���Ò�����–�—xf  
 

5. n j o 
 � Y p d q r s 6n j o 
 � Y p d q r s 6n j o 
 � Y p d q r s 6n j o 
 � Y p d q r s 6  
ö

§V¨�� { ©�adã�~(T��	¼�rÇUI•�˜���“�¦�3�����2�M�¨�*bad±�²�™�
�û�À�í�²���£�°ik�U���_�^/�

�·a˜��2�3�4�í�²s{ 8�•�c���‰�š�›�’	����£�É�¡xf  
 
 

6. ���� 2005 <<<< 3 tttt 4 u 7 � T v w G S � � x y ` z \u 7 � T v w G S � � x y ` z \u 7 � T v w G S � � x y ` z \u 7 � T v w G S � � x y ` z \ 58 Z \Z \Z \Z \ 3
] \] \] \] \ 3#### 77#### 83#### 84 r � \r � \r � \r � \ 1 ] \] \] \] \ 3#### 88 ���� 92 r � { � \r � { � \r � { � \r � { � \ 3 r �r �r �r �
| } ~ • € � � • ‚ � 6| } ~ • € � � • ‚ � 6| } ~ • € � � • ‚ � 6| } ~ • € � � • ‚ � 6  

T���¼�b�6�)�œ�è�Å�§k¨ ( g�h�i ) 
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7. � 
 %6� 
 %6� 
 %6� 
 %6  

ƒ T U � 
 ~ „ …† 2 ‡ ˆ � ; � ‰� 
 � %  Š ‹ 2ƒ T U � 
 ~ „ …† 2 ‡ ˆ � ; � ‰� 
 � %  Š ‹ 2ƒ T U � 
 ~ „ …† 2 ‡ ˆ � ; � ‰� 
 � %  Š ‹ 2ƒ T U � 
 ~ „ …† 2 ‡ ˆ � ; � ‰� 
 � %  Š ‹ 2 1,200,000 ŒŒŒŒ
• "• "• "• "  

 

8. � ; Ž • | • 6� ; Ž • | • 6� ; Ž • | • 6� ; Ž • | • 6  
Ì	e�z���§k¨
J���M 10 */��¯�.xf  

Y � � T U Z [ ~ ‘ � � � T v ’ ) / � 4 “ "Y � � T U Z [ ~ ‘ � � � T v ’ ) / � 4 “ "Y � � T U Z [ ~ ‘ � � � T v ’ ) / � 4 “ "Y � � T U Z [ ~ ‘ � � � T v ’ ) / � 4 “ "  

 

9. ” q • – � —u 6” q • – � —u 6” q • – � —u 6” q • – � —u 6  
8 5 31 U  
 

10. L M � � —• 6L M � � —• 6L M � � —• 6L M � � —• 6  

� Y � � T U Z [ \� Y � � T U Z [ \� Y � � T U Z [ \� Y � � T U Z [ \ 23 ] � | } "] � | } "] � | } "] � | } "  

 
 

11. S � a ˜ ™š k —•S � a ˜ ™š k —•S � a ˜ ™š k —•S � a ˜ ™š k —•  
��
�Ì�­�š���&�>�*�_�Ã�*�•�­�*�_�Ã�*	��(�)�*��  
‡���_�Ã�* +l¥�œ�‡�•�‡�� -Ù� 15% ����•�#�“�ž�_�Ã�*xf  
��ë�ì�h	i�§
I'O/P�Q�^km 2005

~

12 5 27 U é�Ÿ�­�: + Programme Act - j�ç�_� �¡�á�û�2�³
hX(

)�•�8�‚�ƒ�„�z���¢"�I_�Ã�*	��¬/m'¯�.xf  
��
�Ì�­�š���&�>�*�_�Ã�*�•�­�*�_�Ã�*…a9(�ÒV^

þ�£

Ü�)�œ�è�Å���¤�Ž�ü�š�§�Ž�•	��(�)�*…a 8�:�“

ž�_�Ã�*�cd¥?¡�é�9

ö

§�Ž�•	��Œ�¦�š�§�*��xf  
��
�Ì�­�š���&�§k¨�?���_�Ã�*	��(�)�*��  

› œ• ž Ÿ Š ™&   ¡ ƒ † L M � ¢ £ ~ ¤ ™¥ " ƒ † L M¦ � ! �› œ• ž Ÿ Š ™&   ¡ ƒ † L M � ¢ £ ~ ¤ ™¥ " ƒ † L M¦ � ! �› œ• ž Ÿ Š ™&   ¡ ƒ † L M � ¢ £ ~ ¤ ™¥ " ƒ † L M¦ � ! �› œ• ž Ÿ Š ™&   ¡ ƒ † L M � ¢ £ ~ ¤ ™¥ " ƒ † L M¦ � ! �
§ � � 
 § Š ¨ ~ � ` © ¤ ª § …T U c § Ÿ Š ™"§ � � 
 § Š ¨ ~ � ` © ¤ ª § …T U c § Ÿ Š ™"§ � � 
 § Š ¨ ~ � ` © ¤ ª § …T U c § Ÿ Š ™"§ � � 
 § Š ¨ ~ � ` © ¤ ª § …T U c § Ÿ Š ™"  

 
 

12. ‡ « � 	 6‡ « � 	 6‡ « � 	 6‡ « � 	 6  

12.1. � � j k �� � j k �� � j k �� � j k �  

��e�z��"Ò�Y��	 �‘�£�¨�š�$�Î�>�6�1Ùa©“�9�Œ�Å�‡�ˆ	�'&�� A•‡�S�¢"� a 2�e�z���¬/m')�q

#�ª

’�«Øf  

12.2. < = � � ¬ i 6< = � � ¬ i 6< = � � ¬ i 6< = � � ¬ i 6   

��•�#

~

/�‡�ˆ�•�Ê�
 11 5�M�¬V>�­�Â(® 9 �'~�¯�§k¨�°�²xf  

12.3. l F m 2 �l F m 2 �l F m 2 �l F m 2 �  

��§
I'O/P�Q�ã�Ì�± 2004
~

7 5 20 U ^km�g�.�²�]�(�)�5�6�³
hlè�Å�­�:�M  53 J�M 1 */��¯�.ba

~ CBFA
.

š�<�×�²³fQ8"I

.

š/�

þ

��¸�
�������z���×�²/�VÊ"Ë�#�•�¸�÷bad•���×�²�*	��?�@�³�Ð

P�²

ÿ��

Ä�´³fäz��/�

£

]�§k¨
J��"Ò�µ'$���­�¶�·�¸�Œ‰ˆº¹¼»  

12.4. n o ; p � � 	 " � � ; p � � 	 q r s t � 0 �n o ; p � � 	 " � � ; p � � 	 q r s t � 0 �n o ; p � � 	 " � � ; p � � 	 q r s t � 0 �n o ; p � � 	 " � � ; p � � 	 q r s t � 0 �  
m�u�v�}�½p¾"¿
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Ï"Ð�Ñ�Ò�Ó�Ô�Í(Î
Ï"Ð�Ñ(Õ7Ö�×�Ø"Ä�Ù�Ú�Û�Ü�Ý�Þ�ß�àáÉ9â�ã�ä�å�æ�ç

è�é�ê�ë�ì

Í(Î
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