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ê�r� �!�"
Ù

Europe Û  
 15 

ê�ë
U

 �!�"
Ù

Eurozone Û  
 16 v�w�x?¾

 �!�"
Ù

Fallen Angels Û  
 17 

"
W

 �!�"
Ù

Finance Û  
 18 

P�þ
%
y�U�z

 �!�"
Ù

Flanders Û   
 19 {�|�}

U� �!�"
Ù

Food & Beverages Û  
 20 Ø�ÿ�~+•

œ?ü
!�"

Ù

Generation Gold Û  
 21 Y €�•

 �!�"
Ù

Generation Y Û  
 22 Ø�ÿ�‚�ƒ

>
 �!�"

Ù

Global Leaders Û  
 23 Ø�ÿ�„
…

7

,�†�‡

Ù

Growth by Innovation Û  
 24 Ø�ÿ

\�ˆ�‰

†�‡‹Š High Dividend Œ  
 25 

ê�ë
\�ˆ���•

†�‡‹Š High Dividend Eurozone Œ  
 26 Ž�•+Ž�•

•

†�‡‹Š Internet Œ  
 27 d’‘

•

†�‡‹Š Japan Œ   
 28 “
”
•

r
•

†�‡‹Š Latin America Œ  
 29 –�—�˜�™

•

†�‡‹Š Leisure & Tourism Œ   
 30 š�›�œ

•

†�‡‹Š Luxury Goods Œ  
 31 •
ž�}

U
•

†�‡‹Š Media Œ    
 32 Ÿ� 
¡�¢

n�£

†�‡‹Š Medical Technologies Œ  
 33 ¤�¥
¦

•

†�‡‹Š Millennium Œ  
 34 §

y�¨
©�•

†�‡‹Š Nasdaq Œ  
 35 …�ª

r
•

†�‡‹Š New Asia Œ  
 36 …�«�¬

•

†�‡‹Š New Markets Œ  
 37 Ÿ� �­�«�…

ˆ

†�‡‹Š New Shares Œ  
 38 ®�¯

•

†�‡‹Š Oil Œ  
 39 °�±�²

•

†�‡‹Š Pacific Œ  
 40 ³�´

•

†�‡‹Š Pharma Œ  
 41 ³�´�µ�¶

•

†�‡‹Š Pharma Growth Œ  
 42 Ÿ� 
·

•�¸�¹�•

†�‡‹Š Quant Global 1 Œ   
 43 º�» 20 ¼

£
•

†�‡‹Š Technology Top 20 Œ  
 44 ¼

£
•

†�‡‹Š Technology Œ  
 45 ½
¾

•

†�‡‹Š Telecom Œ  
 46 º�» 30

•

†�‡‹Š Top 30 Œ  
 47 ¿�À�Á

•

†�‡‹Š Turkey Œ  
 48 •�Â�Ã�Ä

ˆ�•

†�‡‹Š US Small Caps Œ  
 49 •�Â$Å�Æ

ˆ�•

†�‡‹Š US Value Œ  
 50 Ç�È�É�Ê

•

†�‡‹Š Utilities Œ  
 51 Ë�Ì�Ž�•

•

†�‡‹Š Wireless Œ  
 52 Í�Î

•

†�‡‹Š World Œ  
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2. 1 � �1 � �1 � �1 � � 9 : ; < = > ? � @A B C D E F � G �9 : ; < = > ? � @A B C D E F � G �9 : ; < = > ? � @A B C D E F � G �9 : ; < = > ? � @A B C D E F � G �  
KBC

ˆ�Ï

Ä�†�‡ÑÐ

ˆ�Ò�Ó�Ô

Ç�ÕÖÐ�×�Ø�Ù 2 Havenlaan, B-1080 Brussels, Belgium Ú  
 

3. 1 � �1 � �1 � �1 � � 	 H I J �	 H I J �	 H I J �	 H I J �  
Stefan Duchateau ÐÜÛÞÝàßÞáãâåäàæãçàèãÇéÕëêàìåíåîëïñðàòóÐô×àØàÙ 2 Havenlaan, B-1080 
Brussels Ú  
Werner Van Steen ÐõÛ+Ý
ß�á+â
ä�æ�ç�è�Ç�Õ$ê�ì
ö�É÷Ð�×�Ø�Ù 2 Havenlaan, B-1080 Brussels Ú  
Eric De Vos Ð CBC ø�ì

Ó�Ô

Ç�Õ$ê�ì
ö�É÷Ð�×�Ø�Ù 5 Grote Markt, B-1000 Brussels Ú  
Guido Billion Ð Centea

Ó�Ô

Ç�Õ$ù
ú�û�ü+ð+çÑÐ�×�Ø�Ù 180 Mechelsesteenweg, B-2018 Antwerp Ú  
Theo Peeters Ð�ý�þ�ö�ÉÿÚ  
 �����

  
Stefan Duchateau ÐÜÛÞÝàßÞáãâåäàæãçàèãÇéÕëêàìåíåîëïñðàòóÐô×àØàÙ 2 Havenlaan, B-1080 
Brussels Ú  
 ���	��


ð+†�‡���
������������

�

 
Stefan Duchateau ÐÜÛÞÝàßÞáãâåäàæãçàèãÇéÕëêàìåíåîëïñðàòóÐô×àØàÙ 2 Havenlaan, B-1080 
Brussels Ú  
Werner Van Steen ÐõÛ+Ý
ß�á+â
ä�æ�ç�è�Ç�Õ$ê�ì
ö�É÷Ð�×�Ø�Ù 2 Havenlaan, B-1080 Brussels Ú  
 
 

4. K L M NK L M NK L M NK L M N ����  
ð+†�‡��+Ù�†�‡���������ä�í� 

¸"!

ç�è�Ç�Õ Ú  
#

 ���ç�è�Ç�Õ�Ù�Û+Ý
ß�á�â
ä�æ�ç�è�Ç�ÕÖÐ�×�Ø�Ù 2 Havenlaan, B-1080 Brussels Ú  

4.1. < = > ? @A ; B �< = > ? @A ; B �< = > ? @A ; B �< = > ? @A ; B �  

1999 ¦ 12 $ 30 %  

4.2. < = > ? C  B D �< = > ? C  B D �< = > ? C  B D �< = > ? C  B D �  

Ë

Ô'&

 

4.3. < = > ? E . F G H < = � � � "< = > ? E . F G H < = � � � "< = > ? E . F G H < = � � � "< = > ? E . F G H < = � � � " 8 � �8 � �8 � �8 � � I J K �I J K �I J K �I J K �   

•"(")+*�á�â�†�‡ Ð-,"(")"*�á
â�†�‡ Ð Â
•�)"*�á
â�†
‡ Ð EOD .�Ê+/�0�†
‡ Ð-1�2

¸�¹

†�‡ Ð

KBC 354	657à†ã‡ Ð Pricos †ã‡ Ð Pricos 8	9ÞÄÞ†ã‡ Ð;:5<5=	)5*àáãâã†ã‡ Ð Fivest †ã‡ Ð

IN.flanders >�?�†
‡ Ð�×
±
Ì�†
‡ Ð KBC @�Ê�A�B Ð KBC C"D�A"BÑÐ KBC
ˆ�Ï

A"BÑÐ KBC û"E"A

BÑÐ KBC >�?�A�BÑÐ KBC F�G�A�BÑÐ KBC H"I'A�BÑÐ KBC JLK�M�B�A�BÑÐ KBC J'K�•
Ì�A�BÑÐ KBC
)�*�A�BÑÐ KBC N"O�A�BÑÐ KBC P�Q�RTS�<�=�A�BÑÐ Krea A�BÑÐVU�“XWTF�G�>�?�A�BÑÐ  Y�Z�[�â�A

B Ð Sivek A"B ÐVY"Z�8"9�Ä+�
ä�[
â ÐVY"Z�:�8�9�Ä+�
ä"[
â ÐVY"ZXJL("\+�
ä�[�â Ð]Y"Z+:�JL(

\+�
ä�[
â ÐVY"Z�^�Ê�8�9�Ä+_�$'�
ä�[
â ÐVY"Z�^�Ê�JL(�\�_�$'�
ä�[
â ÐVY"Z�^�Ê":�JL(�\�_�$

�
ä�[
â ÐVY"Z�^�Ê�8�9�Ä+`�$'�
ä�[
â ÐVY"Z�^�Ê�JL(�\+`�$'�
ä�[
â ÐVY"Z�^�Ê":�J'(�\�`�$'�

ä�[
â Ð KBC a"b�Ä+,�(�c�ú�A"B Ð KBC d+e
Ä+,�(�c�ú�A"B ÐVY"Z�^�Ê�8�9�Ä+f�$'�
ä�[
â ÐVY

Z�^�Ê�JL(�\�f�$'�
ä�[
â ÐgY"Z�^�Ê":�JL(�\�f�$'�
ä�[�â Ð�è�h�A"B ÐVY"Z�^�Ê�8�9�Ä"i

¸

$'�

ä�[�âÑÐgY�Z+^�Ê�J'(�\"i

¸

$T��ä�[�âÑÐgY�Z+^�Ê�:�J'(�\"i

¸

$T��ä�[�âÑÐ ECD .
Ê�/"0LA�BÑÐ

j�k

Ä�)�*
á�â�A�BÑÐ CBC A�BÑÐ Centea A�BÑÐ KBC µ�lLA�BÑÐ KBC µ�l�m�¶�A�BÑÐ KBC b"n

ˆ

Ï

A�BÑÐ KBC m�¶

ˆ�Ï

A�BÑÐ KBC o�Ÿ

ˆ�Ï

A�BÑÐ KBC b+n�o�Ÿ�A�B KBC J'K�o�Ÿ�A�BÑÐ KBP ù

ú�µ�l�A�BÑÐ Nagelsafe A�B÷ÐVp KBC P�Q

ˆ�Ï

A�BÖÚ  
 

4.4. � � � � � � � � 	 
 � �  
�����

 
C. Defrancq 
q�r

�

 
S. Duchateau Ð ê�ì
í�î�ï�ð�ò  
E. Schoeters Ð ê�ì
ö�É  
E. De Boeck Ð ê�ì
ö�É  
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I. Van Oortegem Ð ê�ì
ö�É  
W. Van Steen Ð ê�ì
ö�É  
F. Florquin 
B. Van Bauwel 
L. Philips 
E. Verwilghen 

4.5. .... L M N < = > ? � O < = � P Q 0 R S " T U �L M N < = > ? � O < = � P Q 0 R S " T U �L M N < = > ? � O < = � P Q 0 R S " T U �L M N < = > ? � O < = � P Q 0 R S " T U �  

S. Duchateau Ð ê�ì
í�î�ï�ð�ò  
E. Schoeters Ð ê�ì
ö�É  
E. De Boeck Ð ê�ì
ö�É  
I. Van Oortegem Ð ê�ì
ö�É ; 
W. Van Steen Ð ê�ì
ö�É  
s

­�G�î�tLu��$ßL)� 
Á�v"wX�$ðLA�B��+ö�ÉÿÚ  

4.6. < = > ? V WX Y Z � [ \ ] ^ _ ` V WX Y a b c � S U " G K d a< = > ? V WX Y Z � [ \ ] ^ _ ` V WX Y a b c � S U " G K d a< = > ? V WX Y Z � [ \ ] ^ _ ` V WX Y a b c � S U " G K d a< = > ? V WX Y Z � [ \ ] ^ _ ` V WX Y a b c � S U " G K d a  
b c � _ ` V WX Y Z [ \ �b c � _ ` V WX Y Z [ \ �b c � _ ` V WX Y Z [ \ �b c � _ ` V WX Y Z [ \ �  

Ernst & Young @�Ê"x�y
É�y�z Š Ernst & Young Bedrijfsrevisoren BCVBA Œ Ð;×
Ø
Ù 204 Marcel 
Thirylaan, 1200 Brussels Ð|{	}�G Ù Marc Van Steenvoort Ð•~�€ãÛ�ÝÞßëø�ì�B5•Xp�*ƒ‚�íãî�ï

Š Belgian Banking, Finance and Insurance Commission (CBFA) Œ…„�ù���Ç�ÕT†"‡�ï�ˆ�ILp

¸�‰

†"‡

ï�ˆ�I Ú  

4.7. < = > ? � e N � f g " h i � f g< = > ? � e N � f g " h i � f g< = > ? � e N � f g " h i � f g< = > ? � e N � f g " h i � f g ����  
Š

ì

ˆ

‘�Ù 35,754,192 ,�(ÿÚ  
s

­

ˆ

‘+�+Ÿ�‹�Œ"•ÿÚ  
 

5. O K P Q 	 1 R E S T U �O K P Q 	 1 R E S T U �O K P Q 	 1 R E S T U �O K P Q 	 1 R E S T U �  
Ž

ÇëÕ��ƒ•�• ÐV~"‘�Û�Ý�ß�’�“T”�•"–"{+}
Á
‘+—�p"˜+™�G÷Ð�ê
ì+š�›+œ+•�ø�ì�Ê�y"ž�Ÿ"“L�Lz

Ó� 

¡

Ð

s

p�Á�v
ø�ì¢•¤£�”�¥"¦L§�¨�©
É+�+Ê�y�ª"eÿÚ  
 

6. VVVV 2005 ���� 3 WWWW 4 X � � � Y Z # 0 � 	 [ \ > ] ^X � � � Y Z # 0 � 	 [ \ > ] ^X � � � Y Z # 0 � 	 [ \ > ] ^X � � � Y Z # 0 � 	 [ \ > ] ^ 58 _ ^_ ^_ ^_ ^
3 ` ^` ^` ^` ^ 3==== 77==== 83==== 84 T a ^T a ^T a ^T a ^ 1 ` ^` ^` ^` ^ 3==== 88 AAAA 92 T a b A ^T a b A ^T a b A ^T a b A ^ 3 TTTT
	 c d e f g 
 � h i j �	 c d e f g 
 � h i j �	 c d e f g 
 � h i j �	 c d e f g 
 � h i j �  

Û+Ý
ß�á�â
ä�æ�ç�è�Ç�Õ  
 

7. � , k �� , k �� , k �� , k �  
Ž

Ç�Õ

ˆ

‘�«+¬�ß�­�›
Á�®�ä�æ÷Ð|¯

ˆ

‘�B"‹�w�°+±L› 1,200,000 ,�(ÿÚ  
 

8. � l m n c o �� l m n c o �� l m n c o �� l m n c o �  
²

ðLA�B�Ç�Õ'³�´"˜ 10 µ��L¶�SÿÚ  
ðLA�B�Ç�Õ'³�´"«�·
Ù�A�B�Ç�¸'¹�ºL»"��¼'½ÖÚ  
 

9. p S q 8 � rp S q 8 � rp S q 8 � rp S q 8 � r X �X �X �X �  
¾

¦ 12 $ 31 %  
 

10. ( ) s t r o �( ) s t r o �( ) s t r o �( ) s t r o �  
²

ðLA�B�Ç�Õ'³�´"˜ 23 µ��L¶�SÿÚ  
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11. 0 � ? u v w L r o0 � ? u v w L r o0 � ? u v w L r o0 � ? u v w L r o  
¿

›

²

F�«"ÀLÁ�Â"G�z�°"Ã�”�F�G�z�°"Ã+�L��ä�GÅÄ  
Æ

Ý�z�°"Ã�ÇÉÈ"Ê

Æ�Ï�Æ

ÝÌËÍÄ 15% �

¸�Î�Ï

{"Ð�z�°"ÃÿÚ  
Ñ

N"Ò�Ó+Ô+Ç�¸'¹�ºL»

Ó�Õ

2005 ¦ 12 $ 27 %Öˆ�×"F�Ø�Ç Programme Act Ë�ÙT,�Ú�Û"Ü�ÝLÞ"p"���

��ä"tLß"à�ù
ú�A�B"á�âTz�°"Ã+�Lã

Õ

¶�SÿÚ  
¿

›

²

F"«+À�Á"Â+G�z"°+Ã"”�F"G�z"°+ÃÑÐ•¯��Lä+å"æ�ç�ä�æ�ç
è"´+è"<+é�ê"­"<"=�����ä"GÑÐ]£"ë

{"Ð�z�°"Ã�¥ƒìíe�ˆ
Ù

Ž

­�<�=+�Lî�ï"«�ð"Ã�ñÿÚ  
¿

›

²

F�«"ÀLÁ�Ç�Õ�ò+Ý�z�°"Ã+�L��ä�GÅÄ  
£"ë�{+Ð�z"°+Ã"¥"ó+ô

Ž

­"<�=���î�ï+«�ð+Ã"ñÖÚ

Ž

­"<"=�Ç

Æ
Ï"Æ

Ý"p
ä
‘
Ý�°õËÖ«

²

F�Œ"ð�Û�Ý

ß+Ç�Õ�ò+Ý�z�°"ÃÿÚ  
 
 

12. x y � � �x y � � �x y � � �x y � � �  

12.1. � � j k �� � j k �� � j k �� � j k �  

‘�ð�A"B���O�B�•�x�y"ö+«+@L÷�þ�â+øÑÐV{�Ù�ù
è

Æ"ú

�LÁ"ñüû

Æ�Ò

á�â Ð]p�ð�A"B+ã

Õ

ä
¾�½+ý
É

þ

Ú  

12.2. 9 l m n o X �9 l m n o X �9 l m n o X �9 l m n o X �  

¦�ÿ

Æ�ú

H+ï"«�›

¾

¦"™�$Tî��

¸

Â����"™�­����	�'›�A�B���
���ò+Ê�
�Ç	����ìÖÚ  

12.3. p q r 2 �p q r 2 �p q r 2 �p q r 2 �  

‘�Ç�¸'¹�ºL»L~

²��

2004 ¦ 7 $ 20 %

Ó�Õ

Y"S�������ä�[�â+���>ç�è"F�Ø�˜  53 ³�˜ 1 µ��L¶�S÷Ð

‘ CBFA ��¨��

Š

ìÖÚ|£�¸���¨��Lå�´"ó�w����

¿

A�B

Š

ì������

Ï

”�?
·÷ÐV”

¿�Š

ì"G+��ò������

�

ì� ��� �!ÖÚ-A�B��Læ��+Ç�Õ'³�´��	"'@�Ê�F	#�$�%�ù'&)(ÿÚ  

12.4. s t > u � � 	 " � � > u � � 	 v w x y � 0 �s t > u � � 	 " � � > u � � 	 v w x y � 0 �s t > u � � 	 " � � > u � � 	 v w x y � 0 �s t > u � � 	 " � � > u � � 	 v w x y � 0 �  
��*�+

�

q�r�,

 
 
²

ö
É�ï���î+H�„+ýÑÐVA"B
Ç�¸L¹�º�»�p�Ó�Ô�ÇX¸L¹�º�»XÙ�z���-���ä
¾�.
Ù�/�0"æ�1 Ð|¯�2

Ó	3�4

 ��"•

s	5

e�Ç�¸'¹�ºL»�p�Ó+Ô+Ç�¸'¹�ºL»�K"Ô

Ï

�+ä�¾ÿÚ  
 

 
 

 
 
 

 


